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Bill Type and Number: Ordinance 2017-176
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: February 28, 2017
Committee(s) of Reference: TEU, F
Date of Analysis: March 2, 2017
Type of Action: Authorization to execute interchange funding agreement with FDOT
Bill Summary: The bill authorizes execution of an interchange funding agreement between the City and Florida Department of Transportation to provide for the partial funding of the I-95/Airport Road interchange with $7 million from the JIA/CRA Redevelopment Trust Fund.
Background Information: The FDOT is in the process of planning improvements to the I-95/Airport Road interchange to improve traffic flow and increase safety, which may include the construction of a loop ramp in the northwest quadrant of the interchange to provide for better westbound-to-southbound traffic movement and elimination of a dangerous left turn across traffic. The location is within the JIA/CRA area and the proposed transportation improvements are eligible expenditures under the CRA redevelopment plan. The JIA/CRA board approved the allocation of tax increment funds to the project via its Resolution 2016-06.
The Office of Economic Development and the Planning and Development Department have determined that if the City contributes $7 million to the I-95/Airport Road interchange project using available JIA/CRA tax increment revenues as the funding source in place of federal dollars, those federal funds can be reallocated to match FDOT funds to leverage additional work in Jacksonville amounting to an additional $24,769,000 in work that can be kept in the FDOT 5-year work program. If this funding is not approved, three projects (I-295/Collins Road interchange, Jacksonville National Cemetery Access Road and Butler Boulevard/Gate Parkway interchange) would be dropped from the 5-year work program.
Policy Impact Area: Airport area transportation improvements
Fiscal Impact: The bill authorizes an allocation of $7 million of JIA/CRA funds to the FDOT ($2.5 million in FY16-17 and $4.5 million in FY17-18), which is calculated to leverage an additional $24,769,000 in work in the FDOT 5-year work program in Jacksonville.
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